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The Relationship Between of Key Audit Matters and Firm Performance
of Listed Company in The Stock Exchange of Thailand
Construction Industry Group

Sirirat Thungkarn*, Panchat Akarak**, Aukkaradej Chaveerug***

Abstract

This research aims to study the relationship between key audit matters and the
performance of listed companies in the Stock Exchange of Thailand, real estate and
Property and Construction. The data were collected from 2021 to 2023, totaling 297
samples. Descriptive statistics were used to find the frequency, percentage, mean, and
standard deviation, and multiple regression analysis was used to find the relationship
between key audit matters and the volume of key audit matters and the Firm performance.

The research results found that the disclosure of key audit matters in the areas of
revenue recognition, asset impairment, receivables and allowances for doubtful accounts,
mergers and acquisitions, and the volume of key audit matters were significantly related to
the performance at a statistical level of 0.05, while the disclosure of key audit matters in
the areas of asset valuation, debt provisions, and investment properties were not related
to the performance. In addition, the research has control variables: return on equity is
related to the performance, while the size of the business and the type of audit firm are
not related to the performance. Therefore, the results of this research reflect the disclosure
of key audit matters, which are useful for the executives and the board of directors in terms

of being able to increase the company's marketing performance in the future.
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Variables N Mean Median SD Min Max
WORD 297 496.39 415.00 296.56 1553.00 103.00
Tobin’sQ 297 1.10 0.96 0.49 3.80 0.10
SIZE 297 280.87 115.82 398.22 2726.90 4.80
ROE 297 3.78 4.77 13.15 43.80 -54.40

N9 3 WU TnedresUSinaidesdfalunsasndeunniu 496.39 MU
SesdAnlunmansadeutesfigamiy 103 61 uazainfiaamify 1553 /1 Anadsvewmanis
FTuNUNINIIARIANIRY 1.10 mamssidununansnaiauesfigainiiu 0.10 uaznniian
WU 3.80 ANRABYRITLINAINNTINIRY 280.87 muﬂmﬁaﬂﬂiﬁaaﬁqmmﬁu 4.80 uazaNfian
WY 2726.90 LLaw{'na?{asuaqa”mmmamuLmumﬂéamméﬁaﬁmmﬁu 3.78 8RS INARDULNY
MnELvesydoyuUesTigay -54.00 uaznTigamiu 43.80

(% (%
¢ ¢ "

NTIATIENveYaanAeuLU (Inferential statistics) lngnan1simTenvayaiinal

A15197 4 wamﬁmswmmamwuwmm

Variable B Std. Error t Sig. Tolerance VIF
(Constant) 1.038 0.087 11.979 0.000**

REV 0.140 0.068 2.062 0.040* 0.678 1.475
VAL 0.024 0.064 0.376 0.707 0.739 1.353
IMP 0.181 0.074 2.437 0.015* 0.717 1.394
AR 0.174 0.088 1.970 0.050* 0.812 1.231
PV 0.240 0.131 1.828 0.069 0.934 1.071
MA 0.816 0.180 4.542 0.000%* 0.905 1.105
P -0.034 0.068 -0.501 0.617 0.694 1.440
WORD 0.000 0.000 -2.207 0.028* 0.526 1.903
SIZE -0.005 0.000 -1.316 0.189 0.860 1.162
ROE 0.011 0.002 5.519 0.000%* 0.908 1.101
BIG 4 -0.014 0.059 -0.243 0.808 0.799 1.251

F-Statistic = 6.664 P < 0.000 R-squared = 0.205 Adj R-squared = 0.174

'
v o w v o o A

e *seauanuidudfni 0.05 *seauanuidudAyi 0.01
1NM1T199 4 HANTIATIENDANBYRUUNYANNUIMUUTIRRsdsERUTEdAgyn1eaia
(P-value) MszAU 0.05 MNPAMNNARIMUTDIZTRYUDY 1 f1 Nanusathunmanuduiusiunag

AR ndusuveIusEvlan F-Statistic = 6.664 wazAIMEINIal Adj R-squared = 0.174 #3e
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LUUIIEDY TANNEILNTLUN1TEEUN8NANISALTIUIIUNIINITAAIR (Tobin's Q) laseuay 17.40
mamﬁmaauamagmuamLﬁuﬁuaé‘] A9
1. madawmeisasdrdglunisnsivaeuuszsinunssugsgladinuduiusidauiniung

o w a [y

nsaLluuresusen sensivedAynadianseau 0.05 (B= 0.140, P-value = 0.040) ety
luanunsaufiasauumgiui 1
2. madawmeisesdrAglunisnsvgeusznunmsinyanidunineluiianuduiusiuna

o w a [y

nsafuaulesusen egrefidedrAmisadfnszau 0.05 (B= 0.024, P-value = 0.707) ey
UfLasauumgud 2
3. madaweEosdAylunsnsiaaeuussinunsnesamvesdunsnediauduiusidsuan

o w a

Aunan1sAniuauresusEn esunlivedrAynieadafiseau 0.05 (B= 0.181, P-value = 0.015)
Aetiuluanunsaufiasauusigiu 3

4. msdaweisasddylunisnssaesulszugniiiuazanilondasduasgainnuduius

Jevanfuranissnfiunuvesuisn spredidedfyneadfifisedu 0.05 (B= 0.174, Pvalue =
0.050) fistiu luanansnufiasauuigiud o

5. miLﬂmLmaL‘%'mé"]ﬁ“zﬂumsmnaauﬂﬁzLﬁuﬂizmmmwﬁjﬁuiﬁﬁmmﬁuﬁuéﬁumamﬁ
filunuresuin esndlduddynieadadfiszdu 0.05 (B= 0.240, Pvalue = 0.069) fatiu
Ufiasauufgiui 5

6. madawmeesddalunsasinaeusufunisausinAanisteuduiusiduiniu
NaNSELINNUTEIUTI sensdifedfayniaadafisedu 0.05 (B= 0.816, P-value = 0.000) e
luannsoufiasauuigui 6

7. madaweidesdhdglunismsaaeulssiuedmiunineiienmsaswulufinuduius
furanisAinauesUsen sensdidudduvnsadafisedu 0.05 (B= -0.034, P-value = 0.617)
ey Ufiasauufgiud 7

8. Usunaniesdraglun1snsirdsulauduiius i Bauindunan1a i uiugesus e

o
'
o w

AN RGRLEANENERI

8

d
fisgeiu 0.05 (B= 0.000, P-value = 0.028) fstiu luanansnufiasauufsiu

dmiuimusmiuny lawn 1) auafansiuanuduiusiunan1saduaureIus e
pesfidudAynsadAfisyau 0.05 (B= -0.005, P-value = 0.189) 2) Usvinnuesdinauasu

'
aaa

Uyfiauduiusiumanisaifiunuuesuism evdidedrdgmisadafiseau 0.05 (B= 0.011, P-

value = 0.000) uay 3) Usztnnassdrinauaeu iy dludanuduiusfiunansaiunuesusem

'
o w aada

pensiltfodAneadaTisysu 0.05 (B=-0.014, P-value = 0.808)

>



NIATUMINENGuATaARY TN 31 atuil 2 wwieu - dguigu 2568 12

N158AUIENAN1SIAY

nan33ds wun nmadaweFesddylunimsnaeululsadunisiugasle REV) ms
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U3svognsditiddy uazvanigey oguana (2562) Wun UiinauFesddnlunsnsadeudifing
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g3fe lurnriinndamedesddylunsnsaaeululssfunsinganiduning (VAL Ussuno
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fsaonaanafunuidevessaniaay p3UaNa (2562) nu mMsiayaniduninsludanuduius
fugamians TnenadnsanmsifunilufinnuddyrielugminnfinnsanlumsUssdiunants
FuIUYeIUITT uaraandgn Fune (2565) nun vidduluiarwduiusiBaautuyaniiants
safeanssdl Mnauazany (2563) nun edsniumineiiionisamulufianudusius fugann
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uena1nd ns3seddusavan deenvammanonanisiuiururesusy laun
SnsmaneuLUAINALTeNEeny (ROE) faruduiusfunamasiiunuresuisn Fuonnaes
fuanuddeues Aauns A3FuITs (2560) 11U NaRBUWIUIINEIUYBenuSlmLdUSTUNTS
novauasrasaIanLsta Insduualunfiasdmalunanisdiiunureswivniudu iesan
avnauisauanansalunisvhiilsvesfaniswagnslayuvesyfouesnsdivszavanm Tuvasd
AWIARING (SIZE) warUssinnvesdinauasusad (BIG 4) lufinnuduiusiunanisiifiuem

YDIUTUN @DAAABINVINUITEVDI WINE 1UITUNT (2561) WU YUIAVDININITHAZIUIAVDS
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