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Abstract 

Multinational corporations are importance 

and have influence on political systems in foreign 

country ,particUlarly in developing countries where 

the economy is not certain., the govemments 

are trying to maintain and control their economy. 

Multination corporations will bring in capital, 

technology, and know-how that are keys to 

affecting people & behavior and thoughts, 

including the country & political system and its 

community. 

Multinational enterprises have research 

centers, many pudJction locations and marketing 

around the world. There is information exchange 

in marketing exchange in marketing-research, 

technical research. Production programming,and 

rraketrg pqJaTYltYJ betv.oo1 the hea:Q.atas 

and its branches and among the companies. 

n~nl1il~~1~ ~u~ul~lu~lU~~N~~ 

~~I1'11U ~~1 ~~I'1~UU1~m1~"ulI'11'Y1'li1~~ut~n 
... ... ,- '1.1 ... 
"il11~N~m~~U~€l N~N~~m~ bUu1~mA m1~111111U 

m1~1 LL~~I'1~m1"l111~L~U , ') ~m~1nu, lu~IilLL1n 

"~1~m1N~~11.1tTl1~1111.11~L~A 1~~m11,vtuS1Wil€l11 
m1N~~ tl'1~m1N~~N~~.nrn't11m.J i5m1N~~lm.J 

LLt'l~i5m1~t'l11'11m.J') 'Yhh1~im~ulu~~11'1~111 

1.11~mA un~I1'11ulu~IilLL1n~m1~I1€l€lm~liltutt'l~ 

LLt'l~nl1~l'1nl1~lnn11nl1ril1€l€ln~lU~U, 
1, &fnt;~:'ItHI1.J;,;''t1f1J.l''1jj 

u1';~il~~1~ ~€l u1';~1.l1~n€lUn~m1 

bMmnum1~~'I1ulU~1111.11~mAtl'1~ml1 LLt'l~U1';~ 
Iii 1111.11~ L~AYi LUUL..ijl"€l11'Y11€lIil1U~~n~ m1~l'ill1') 

:,,~i1m1t'lI1'11U~lnnl1 1 1.11~L~A m1iJ~1Ni111U 

IEJI1f{1'111,r~m1'YilI11u1utrn1!j.~~ LUU1~UU LIil1€l 

'r!.~flli1€lnu1~rflt~nrfl1m11U~lum1N~~LLt'l::m1 

Therefore in multinational enterprises have to 

set up information strategy systems to gather 

information inside and outside the organization. 

The important activity for on MI\IE is to seek 

information in order to gain business opportunities 

and to operate efficiency. 

The outstanding feature of MNE on 

system is its growth and aolity to pass on information. 

knowledge, and knowhow among its branches 

at the provincial level and the world level while 

the management in headquarter is trying to develop 

the MNEs operating system, the manager is an 

expertise on the products in the world market. 

Thus the MNEs become more advanced in 

production. marketing financing research and 

developing management. 

~t'l11'1 u1';n~h~~1&iLuUflmUU'YI~I1~I1LAm-ii€ll1nu 

q1n~1~'YI1111'J1~L~Ai1m1LLt'lnLiJ~~uilu~hLLt'l~U1m1 
-iil~L "JJ~ LLI'1U1~'YI11111.11~ L~A U1';~-iil~~1~~~ dju1~ 

rfl1"JJ €I 11 L€ln~U'YI~€l~'YI1~U ~11'Yil'Y1Ul~rfl1 LilUL..ijl"JJ €I 11 
.­

LLt'l::U1'Y111 11~'t1I1€l1~~~~m1m::~1~m1U1'Y111 

111ULL~~m1LiluL..ijl"JJ€lI1~n11111'Y1'li11.1Yh tt'ln 'YI1€l 

~l'1m11utrn1!j.~~LiluLIil~€l~1~'YI1€ldjuIil11~·b~i1€l 

nulum1~lLitUI11U1U'YI~1~1.l1~L~A L'l1U Ll€lf~u 

LL€l~LLt'lU~n (Virgin atlantic), mfl (Mars), m~11 

- J' 1 l.l ' (Tatung) m1Fnu~~~:Lnl'1"U U 1~mA LL~m1 

~l'1m1LLt'l~LUUL..ijl"JJ€lI1UU~~LUWilElI1€lI1Am1~'YI'"hl1 

th~mA L'l1U 'tJElfl'1 (Ford) hit (Sony) i~111 

(Samsung) 

2.1:1.J1.J'I£h,n~n11J.lf1J.l"1jj 

(The Multinational enterprise system) 

~11f{11~'YIli~~ltr~1il1f1LVi~u 

iI~ Cil\:) ~UU~ Cil (~mllil~-L~1!j.l~U) l!Jct'ct'1l1 



fl7. .. 
A V ..... I .... QJ f' If 

n'iln11'J1lt-l'lfl(;l 'iI::;rmJL'Ylll-Jt'l(;l!1CW'YlLLt'l::;tl\l1"l iJ1,;''Yl LL~ LL~::;iJ1,;r'Yl~1'J1l1 'Uth::; L'Yl1"1~1\1 ") ~\I Ll.~I'l\l 

l.h::;nmJn11iJ1n11 ('Yl'U. L'Yl1"lT'UTt'l~LLt'l::;n11~1'ln11) 1wn~ 1, 
1m::;iJiJLI"11~~n'il1::;'Ydl\1'lfl~ 'Yh1VlLnl'l1::;iJiJ 1::;'1'1':11\1 

.. v .. 
ill'V4 1 : 'i:::1J1JfHlfll'i"'l'IJ'lflVl 

iJ1,;''Yl LL~ 'iI::; Lu'UI"1'U6nt'll\11'UnTirl1'V1'U1'l 
'U " 

d:h'VIm~ LLt'l::;l"lliJl"lt-ln11tJ:5U~n11'J1tl\l'l1\11::;iJiJ , , " 
n1 11'11'l ~'Uh 'JI tl \I iJ1,;'YlLL ~ on'Utl ~ tliJ YlI'1\1 'JI'U11'l 

'U 

ll-J~(;lilrn't'i'JItl\liJ1,;r'Yl t'l'l'J1l iil"1'Yl1\1 tl\lAtJ1::;ntliJ'JItl\l 

n11,h~Ttl'U'JItl\liJ1,;''Yl t'l'l'J1l LLt'l::;(;l t'l11'l~1tl\l1iJ'JItl\l 

iJ1,;''Ylfll'JI1 n11~1'l~'U1'iI1::; iJiJd''Yh1VILnl'l~tJ LLiJiJ'JItl\l 

n11LI"l~tl'Ulh~'JItl\lll-J~(;lilrn't'i (Product flow) 1'U'VI~ 

t'l'm:an1'U1::;iJiJ iJ1,;r'YlLL~ LLt'l::;iJ1,;''Yl~1'J1l'i1::;vY\ltl~ 
1"l'Ut'l::;tJ1::;L'1'11"1 iJ1,;r'Ylt'l'1'J1lrll'Ut-lln'il::;'Yhn11ll-J~(;l LLt'l::; 

I I 0 'V..J .... t.J 

'JIl~ Ll.(;li.J1\1LL'VI\ltl1'i1'Yl1'VI'U1'Yl'Yl1\1n11(;lt'l11'l'VI1tlI'l1'U 
.. v __ ..: tJ QJ __ I 

n11L\I'Um ~i.Jd~'Yl~l'J1l'i1::;Ln m'JI tl\lniJi.Jd~'Yl LLt-l LLt'l::; 

iJ1,;''Yl~1'IJ1~'U ") l'UL~tl\ln11rh~ Ttl'Ull-J~(;lilrn't'i Lh 

'Yl'U L'YlI"lT'UTt'l~ LLt'l::;n11~1'ln11 n11t1l~Ttl'Utll'i1'YhlV1, , 
Lnl'ln11L'Htlt-lT~\lLLiJiJl"it'l'l'J1l L'l1'U ('iIln.rn~ 1) A1 

'U 

tl1'i1rl\l~'Urll'Ul VI A6 ..il1tJtJ1::;ntliJLU'Ull-J~(11ilrn't'i~'U 
A4 tl1'i1rl\lll-J~(;lilrn't'i-.h1'i11tJ1V1A5 ..il1tJ~lmb~ 

'U 

l'UtJ1::;L'YlI"1,x'U L~'U'Yl'U~~::;~t-ltl~l'U A2 tl1'i1Ttl'U1tJ 
, 'U 

L~t-l'Yl'Ul'U A3 A5 tl1'i1~<;j.l'U1L'YlI"lT'UTt'l~1'V1~LL~lrl\l, 
1tJ A3 ~iJ1'V111i.J1\1I"l'Ul'U A6 tll'ilTtl'U1tJ1iJv11LLmi\l 

'U 

1'VI~1 'U A2 ll-J~(;lilrn't'iLLt'l::;tl\lAtJ1::;ntliJnl1iJ1nl1 

iJl\1tl~l\1'i1ln~1'J1ltl1'i1;:1nl1rl\ln-.riJ 1tJ~\liJ1,;''Yl LL~ Lod'U 

'illn A5 1tJ~\I P ii1~ 

3. n11d1~tn~Na~nm~~1:uu,n~n,n11 

f1J.1'f1ii (Transfers of product in MNE 

system) 

iJ1,;''YlLL~'V::; Lu'U~ril'V1'U1'lnl1t1l~Ttl'U~'U~h 
'U 

.rn~ 1'Un'ilnl111lt-l'lfl&i TI'l~Y1'i111rnl11(;lt'l11'l 'IJ€l\l~v,~h 

€l~rl1'V1'U 'iI::;'VI11(11C1~iJ 1~1'l PitJmrn 'illn1'V1v, (Inputs)
'U l ' -; 

'iI::;vY\I~lfJll-J~mil'V11iJ(;lt'l11'l,x'Url1'V1'UiJ1,;''YlLl.1-l'il::;~I'l~ 

1'iI1l (11t'llI'lLL~t'l::;LLl1\1'i1::;vY\Ih\l\ll'Ull-J~(111 V,tJ1::;LYll"1tfV, 

'VI1mt\l~'Ufil L111 'ill n~1'Un11ll-J~(11~~ v, iJ1,;'Yl Ll.~ 

'iI::;ril'V1'U1'l11 LL~ t'l::;~1'Unl1VJ ~(11'i1::;VJ ~(11'V11tl~mj'il~ ~ 
nl1ll-J~(;l l'UtJ1::;L'YlI"1,x'U'VI1€l'illn~1v,VJ~(11~~v, 
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3.1 1::::'IJUdl3-lLL'IJ'lJLL'Ul'UEl'U (Horizontal integration) 

P = lIjt1VllUj 

A,-A, = lIjt1'V1~n 

illY! 2 1::1J1J1lJJII1J1JIIU")Ut)U 

m~ 2 LLM1\l1ULL'IJ'lJmltlltJtEl'U~'U~1l 
" 

eJWl~~"'Jln'Ul\P1nd13-lm1~~\PI~'U~h LLYl'U~"'J::::1"''IJ~Yl 

LL~ LL~::::'IJ~';-Yle:r~~\PIl 'ULLvl~::::UI:::: LYll"1yhml~~\PI1"11'IJ 
" 

1\l"'J1 'IJ~';Y1LL~"'J::::~11\lIU LL'IJ'lJW LI"1'\o} hw1"''IJ~';-Yll'U 
" 

LI"1~m'hm1~~\PI LL'IJ'IJ~\l L~~3-l~\ln'ULL~::::n'Ul 'ULLvlt'l:::: 

UI:::: LYlI"1 m1tlltJtEl'U~'Ufl11::::vrhil'IJ1';-Yll'ULI"11El LLt'l:::: 

'IJ~';-Y1LL~'Yh 1"'1::::'IJ'lJfi"'Jml;;lWlll~ ~11\l~1'lJlml 

~~\PI1'U~vl~::::UI::::LYlI"11~fl\l«'Ufl11~'U111"11~1 t~tJ 

"'J::::1~«'Ufll~rn.nl~~\lnll~LLv1t'l::::~l~l~~\PI LEl\l"r\l'Vl3-l~ 

'IJ~';Yl LLv1t'l::::~l'1l15\l1~1'IJ3-lEl'IJ'VlmtJ1"'~~\PI 

«'Ufll,h'Vl1'IJ\PIf'll~LLv1~::::Yi'El\l~ L'IJ'U 'IJ~';-Yl~l'1l11 'U 

~~\lLI"1~~~\PI«'Ufllfl\l\PIt'll~113-l~ t IU ~l~ll'UL~n;tn 

~~(i\«'Ufll~\ll'"~::::~'Um3-l~m 'UEln"'Jln'IJ~';-Y1LL1-in'IJ 

'IJ1';-Yl~1'1ll"'J::::cl\l«'Ufill"'\PIt'll~vll\l') LL~15\lj:jnT)fll 

mtJ1'ULI"1~El'lhml'ULEl\l~ltJ m1\P1~1(i\lfid'IJlm~El\l 

U1::::'Vlrr(i\~1'Um1ril'Vl'U~1ULL'IJ'IJ'Vl1Ell"1rntrm~rn:::'1IEl\l" , 
~'Ufll 'lJltJt'l~ ~'U'l1'Ul 'Um1~~\PI«'Ufllmm~1'U L'IJ'U 

nllElEln LL'IJ'lJaBt'J.I'\o}rnl~\lEll"'J l-n~n'IJml\P1t'il(i\vll\l 

UI:::: LYll"1it'IJ1El mLvi\l mlril'Vl'U(i\m\PI1~1'U~'Ufll'Yh1", 
m~~El\l~'Ufil LU'U3-l1\PI1~1'UL~mn'Urh tt'ln ~'ilfi"'Jml 

;;l3-l'lfl~ "'J::::j:j1"1113-l1~Ltl=jtJ'IJ~1'Uml~El~llh'Vl~ 

~'IJ~tflI"11'UUI:::: LYlI"1v11'i1') ~ltJ 

3.2 1::::'IJ'lJ113-lLL'IJ'lJLLmtff'il (Vertical 

integration) 

ml'IJ~'Vl11m1~~\PI ~'IJ'IJ LL'Ultff\l nj:j~l'U1'U 

m1rlltJtEl'U~'UfllmtJ1'ULI"11El~El'il'IJ1';-YlLEl'il ml'IJi'Vlll 

LL 'Ultff'ilj:j;'UL~El~~~\PIvl~~'Ul "'J~~\PIu"'J..ij'tJml~~\PI~L 1'i1 

~1'UEl~1'i11~El~1'i1'Vl~'iI 'Vl1El'Vlt'iltJEl~1'i1~"'J::::Ul~1~~\PI 

~'Uflli:h1"'J~U ~1'Ut.llnm1~~\PILL'U1~'iI"'J::::LU'Un11~~\PI 
~'Ucll'U'Vl1ElEl::::1 'Vli:'l~"'J::::u l1uu1::::nEl'IJ Lu'U~~\PI.nrn'fi 

m1'IJ~'Vl11 LL'Ultff'il LU'U'Ul'Ul'lfl~l 'ULL~~El'ilI::::'IJ'IJ n"'Jm1 

;;l3-l'lfl~ t~mi('Um1~~VllVl~~'IJ ~'U~1'U 'Vl1ElU"'J..ij'fj 

n11~ ~ Vlri'U1~'IJ~';-Yl LI"11El ~ ltJU11UU1:::: nEl'IJ LU'U 

~~t11.nrn'ffi:h1"'J~ul 'U'IJ~';-Yl~1'1111 'UU1:::: LYlFlri'U 

111~113-l'VlllYltJltrtJI"11~L~tJ'U 

tJ~ '1'0 'i1,U'IJ~ '1 (3-lndll"13-l-L3-lHltJ'U) l!l<t'<t'Q'l 



..
 

-
.flTVt 3 ~::1J1J':i1'J.J!l1J1J!lUlpJ'I 

In'Yi 3 LL~I'l\1Jl.JLLUU'VIrt\1'lJ€l\1n'milfJh]'u 
" 

ih1.Al LLUU LLl-r"lvY\1 ~\1U1-cl'Yl LL~cl\1~~l'lli'rnen11.Jii'\1U1-cl'Yl 
~1'lJ1L~fll-h11.J~~I'l~UAl Llt'llL~l'J1nUU1-cl'Yl~1'lJl~n 

LL'I1\1'V1rt\1'V11m,nnn"hn~~I'l~ucllUcl\111.Jt J\1\11U~~I'l~n 
LL'11 \1 'VIrt\1 ~\1 H~ucllWiJln~\1U1-cl'YlLL~ LLt'l~Ui-cl'YlL U 

L1"l1€l 

" nlJJ1),l LLUU LLU11'1\1 J~uUn"ilnlJ;rl),l'lfllii 

1Jll.JJdfJ'lfU1UJllUnlJr11'VIUl'll"lrntrm~~aUA~IL~Ltlu, 
U1Ul'lfllii ~\1L~~t'lI'l€lULL'YlUL~).lL'rluL~l'J1nULLU1U€lU 
nlJUi'VI1JLLU1JLLUlvY\1~L~UeD"1'l ~€l ui-cl'Ylnt'i),l 

v t t.I " 

£ltl'lJ L~£J),lYi'\1'V1mfJ ;\1U1-cl'Yl~1'lJl;rnv1\1€l~1ul.JJ~L'Yl1"'I 

r11tr\1~(;jjUl cl\1Jl;rU~U 11.Jn~u~\1;rnvY\1€l~1 ul.JJ~ L'Yl1"'I 

€ll'l, ~1'VI nJJ),l LL t'l~"il~ cl\1~~1'l1i' rnenf\lKll.Jii'\1Ui-cl'Yl 

I'llLL'YlWihmbmi'ltt'ln 

4. nTnheJTf)\u~wr~~t ~1::1J1Jfhml1;11-1"1;j 

(Transfers of capital In MNE system) 

n"ilnlJ~l),l'lfl&i LtlU~eJn\'l1\1l-hnlJt'l\1'Ylu11.J, 
ii'\1\Pil\1l.JJ~ L'1'11"'1 ~Ui'VI1J LUUi-cl'YlLL~ Ltlu~v1I'l~Uh L~€l\1 

" " 
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nlJt'l\1'YlU nlJ\'l\1 'YlULU(l]l\1l.JJ~ L'Yl1"'I"il~ LUUv11r11'VIUI'l, , 
.y;A'Yll\1'Y1n€l~l\1'lJ€l\1 fi"ilnlJ~l),l'lfllii LUnlJU1'V11J 

'Oijl'lnlJui-cl'YlI'll LL'YlULl-1.\Pil\1l.JJ~ L'YlA 

fi"ilmJ).lnlJ\'l\1'Y1U'lJ€l\1n"ilnlJ~l),l'lfl&i ri€lL~ 

Lnl'lnlJchfJ L'1'1 ~ ~I'lli'rnenLL\'l~ €l\1l"ll.JJ~n €lUnlJ'Oijl'lnlJ 

~\1"il~~lLitU\Pi€l11.J€l~1\11~1"illJL'U€ll-1.11"l1'l Tl'lfJ~"illJrnl 
" 

€l~l\1LtlUJ~lJtILU\~llUnlJfl\1'Y1U Jl).l~\1mJ1'V1\'lLifJU 

CllfJ L'Yl~UAlv11LI'lv11'V1rt\1 i1mJCllfJT€lWJJ€l\1'Y1U~LLYl"il1\1 

L'lIu hM1U LI"l~€l\1'Oijm LL\'l~~UAll"l\1L'V1~€lTl'lfJlJ1-cl'Yl 

LL~"il~~"illJrnl~\1LL'VIt'i\1L~U'YlU~~lLuuri€lU, 
4. 1 nlJ'OijI'l'Vl1LL'VIt'i\1L~U'Y1U (Sources of 

capital financing) (~1I1Jl\1~ 1) 

lJi,;r'Yl LL~"il~~l LitumJ\'l\1'YlULU(l]1 \11.JI::: L'Yll'1, 
TV1fJl"hU\1~\1LL'VIt'i\1L~U'YlUI'1\1it 'YlU"illnLul.JJ~L'Yll'1 ("e:lll, , 
lJ1H'YlLL~) 'VI1€l"illn(l]1\1l.JJ::: L'Yll'1 LLt'l~'YlU"illn 'tUI~1Jt;, 
'lJ€l\1n"ilmJ~l),l'lfllii 



lh::Lf1~ 

-----­
(1.J~~fl) 

LL 'VI~ -\lfl '\.I.11 E.J 1~• 

LL'VI ~ -\I fl '\.1.111 E.J 'l,l,EJn• 

lh::Lfl~LLaj 1 2 

lh::Lf1~L1'1"1J1 3 4 

1,2,3,4 "" "" i ., '" 'fHl Y11,mWf) 'Uf)U~fl1111~'U'I'J'U 

U1,;'Ylil 4 m\l b~eJn ~€J n1j~~~ut'iJb~Einifit~;u€J~nuion1j'll€J\I 
" m\lb~€Jn 1 V11€J 2 'iJ:;ilnl'j(h~lmt'1u 

'iJ1m.b:;,bYll"lbb~1Uif\lvl1\1t.b:;mI"l1~w'1u€J1'iJbtlu~hu 

b~U bI"l1€J\I-.ijmVl1€J~u~hl"l\lbV1~€J 

Yl1\1b~€Jn 1 nl'H~U'iJ:;m'iJ1m"w1~'lI€J\I 

U1,;'mb~ 

Yl1\1b~eJn 2 U1,;'mb~jl1Jdll--1b~U'1U'iJ1n 

fl~lUUn1j~utuUj:;bYlI"l 

m\lL~€Jn 3 Lbt'l:; 4 hli1mjth~lEiUb~UYlU, 
j:;W:l1\1Uj::; bYlI"l'lJEi\lU1,;'mb~nUvl1\1th:; LYlI"l bvrn:; 

jlmll--1L~U'1U'iJ1nvl1\1tb:;LYll"lbLt'l:;tH'1ULUvl1\1 

Uj:;bYll"l 

Yl1\1 b~EJn 3 HI~nUU1,;'Ylfl1'lJ1~ilj1~M 
b~€J'iJ:;ilmj'lJmm~u'1U'lJ€J\lU1,;'Ylfl1'lJ1n'iJ:; t -ifL~U'1U 

'lJ€J\lfl1'lJ1 'iJ:;1~ilmjd1~ lEiUb~Uj:;W:l1\1t.b:;ml"l ,h 

fl1'lJ11~1Ub~UYlU'iJ1nfl1'lJ1~ULULI"l1Ei b~~lnU'iJ1n• 
t.b:; bYll"l5u ~\I'iJ:; ~Ei'hilmjd1 ~1€Jub~u'1Uj:;VI'J1\1 

Uj:; bYll"l b'lIu u1,;'mb~hi1€Jub~UYlU'iJ1nU1,;'flL U, 
11"l1mlJ1UU1,;'YltUU11m~U'1u'iJdhmJ1mtJ€Jj~u1u 

~-r\lLI"l~ 
m\lb~€Jn 4 U1,;'Yl~1'lJ1€J1'iJ1~b~u'1U'iJ1n 

~mUUn1jb~Ut uYi'€J\I~U 1~~1~1~1Un1j1m€J\I 

'iJ1nU1,;'Yl bb~ V11€JU1,;'Yl bL~€J1'iJ b~l--I b~U'1Ut U~Ei b~l--I 

'iJ1mLVI~\lb~U'1u~utuUj:;bYlI"l'lJEi\lU1,;'Yl~1'lJ1 Lbvl1~ 

-J1'iJ:; bUUbbUUt~mj1V1t'l'lJEi\l L~u'1unif\lEi~t UUj:;LYll"l 

b~EiU1,;'mb~1~ b~UYlU'iJ1nUj:; bYlI"l~fl1l--1 V11€J\PIt'l1~• 
·.m·mn~ mj1V1t'l'lJ€J\lb~UYlUn'iJ:;m'iJ1nUj:; ml"l~~ll--1• 

U1,;'mL~ jll--1Yi'\I.yJ€J~ln~vl1\1'J j:;V1-J1\1U1,;'flLL~nu 

vl1\1Uj:; bYll"l ~V11i€J bl--l1n1U~l--Imi t-ifb~u'1U'iJ1n 

vl1\1Ui:; bYlI"l~~lLUun1i1~~U1,;'Yl~1'l11 bbi1'u1,;'Ylfl1'l11 

m1\1LV1~'iJ:;~\lYlU'iJ1nU1,;'mb~l--I1n bLvlmi~\lu1,;'Yl, 
t UbI"l1€Jn~n t -ifYlU'iJ1n bb V1~\I L~UYi'€J\I~U• 

4,2 .yJ€J~ln~'lIEi\lL~U'1U: Ul~1J1~~lULm~\I 

b~U'1U (Constraints on capital-sourcing policies) 

ilEiU~jjl"ll--llnmmr\lL UbLt'l:;vl1\1Ui:; bYll"l~• 
~ln~m\lb~€Jn~lUYlU'lI€J\lU1,;'mL~ b'llU .y;€J~ln~~lU, 
mjbbt'lmU~~Ub~um1 (Exchange restrictions) Lbvl 

t'l:;Uj:; bfll"l€J1'iJ~ln~ b~U'1U~U1,;'Yl bb~'iJ:;1Ut'l\l'1ut U 

Ui:; bYll"l 1~~Yi'11umjl"llu~l--It UUj:; LYlI"lYi'€J\I~U 

'iJ:;U\l~Uh'U1,;'mLl--I1-ifbbV1~\I b~U'1U~l\1Ui:;b Yll"l e)\PIi1 

bLt'ln LU~~Ut UUi:;bYlI"l~~\I~1'l11Ei1'iJ'Yht ""U1,;'YlLb~* 
~\lmi b~Ut UUi:; LYlI"l'llEi\lU1,;'mI"l1€J~lfJbv'm:;1~VfEi\l 

mi'Yll--l L~u1ul u~mn~u.y\1~ bb ;\I~€J mi~ile)m1 b~U, . 
bW€J~\I e)VmmiLbt'lm~uilm1l--1L~~\I ill--1~\lmib~~\1 

" 
m\lmib~Ei\l (1"l11l--1eruv.J1Um\lmib~€J\I) iibtlU~lbVl\PI, 
~U1,;'Ylbb~hl~l--I b~UtUUi:; bYll"lm.i€JEin1u Lbvlu1,;'mb~ 

ii~n~ui1tlJVl1tUUj:; bYll"lri1~\lYTWJU1Yila.J~ll--11j~V11 

'1Ut UUj:;LYll"ltfu1~~€J LW~\I ~\I~lVf€J\lcl\l'1ub ojf11utU 

Uj:;bYll"ltfu 1J1\1Uj:;bYlI"l~lnI'lU1,;'Ylvl1\1"Jf1~~'iJ:; L.yJ1 

1uHYl1~mmtuUj:;LYlI"l tU"i1rn:::L~mnUn~lnl'ltu 

b~€J\lmj~€J""u ~\lUn~~nri1V1Ul'lt ""U1,;'Ylvl1\1"Jf1~~€J• 
~U1~1€J~t'l:; 49 

l1jfl1il--lVl1iYlen~f.l1"l1~bVifJU 

iJ~ (i)';) QUU~ (i) (l--Im1I"ll--l-Ll--I~1fJU) lr)(t'!t'Q1 



.. 
~tWh"il€h1'Yl'\.l, (Cost of capital) 1'\.l,1.h~L'Yl1'1", , 

111\1 ') liih:.J~l1tln1'iL~tlmL'VI~\1'11'\.l,'J1nrntJ'\.l,tlnLUtl\1 

'Jlnii'Jn1j;h~"lfl~ "iItJ1mFl1tl~1tJ 1iJr(1T~n'Yl11t1~n1j 

ti11\1Fl11~«~~~OnUtirniJ'\.l,n1j L~'\.l,1'\.l,Yi'tl\1~'\.l,LL~~I'1Wr 
" 

n1jL~'\.l,'\.l,I'\.l,I"lfl~ rh1t1~n1jL~~'Yl'\.l,1'\.l,iJj~L'YlI'1~~rh, 
1-n~ltJ~1 LL~1,htJTtl'\.l,1iJff\1~~\1~~~rhn1j1-n~1mN 

" " 
5.n11thrJt!l,"L'YIf11t,"tael,"1::Uml!l"ii~n11;'J.l 

'I';; (Transfer of technology in MNE 

system) 

ii'Jn1j';;I~"lfl~~j~UU'\.l,1I'1mjm~'Vdl\1 

iJj~L'Yl1'1 (International innovation system) L~tl 
n1j~~I'1~L'VIUtlnll ';;tl1~'LiJ1tJu"iItl\1n'Jn1j';;1~'Jll&i 

1~1'1~1~ T~ntl~~n1jdhH~I"i1tl\1nj~m'\.l,n1j 
'\.l,1I'1mj~~lnnl1"i1'\.l,1~'VI1tlriltr\1YI1\1n1jL~'\.l, n'Jn1j 

';;1~"lfl~ ~n1ji~tJtl~I\1'J1\1~\1 ~\1Lii~'JlnFl11~ 

~1~ljn1'\.l,nlj~~I'1~~~11'V1~~I'1~I~j~~uT~n 

L'YlFlT'\.l,T~~LU'\.l,~1\Onl~~~~1~ljn~~LLiJ~\1n1j~~VI 
~'\.l,~1 'VI:Sm1'11\1~'\.l,~1~11 'VI~1~ 

5.1 n1j,htJ'Yltl~'\.l,1I'1mjm'YlFlhT~~ 

j~'VI11\1"lfl~ (Intemational transfer of technology 

innovation) 

'\.l,11'1 njj~'Y11\1 L'YlFlT'\.l,T~~tl1'J LL 'l"d'VI~ltJ 

'JlniJj~ L'Yl1'1'V1~\11iJff\1~niJj~ L'Yl1'1'V1~\1T~tJ 
5. 1. 1.n1·nhtJ'Yltl~Fl11~~m\1L'YlFl T'\.l,T~~ 

T~tJn1jtltln~Y1aiJl'1j n1j~1 ~\1V1~vf n1j'1hm'VI~tl 

'VI~tl~1tJn1jatltilj~'\.l, ') ~\1'\.b~1 H1'\.l,if'J~tJn1j~~1'1 

~'\.l,~11 'VI~T~tJU1,;''Yl1~Yi'tl\1~~ n1j~ltJ'Yltl~'\.l,ll'1mj~ 

LLUULLjn ;'\.l,tl~nUFl11~*~'\.l,LL~~~ntJrn~"iItl\1LLl1~~ 
iJj~L'YlI'1~'J~1-nL'Y1Fl T'\.l,T~~'Jln111\1iJj~L 'Yl1'1 ~\1 LLl1~~ 

iJj~ L'YlI'11i1~~Fl11~ LLl'1n111\1n'\.l,~ln U1,;''Yl~~~VI''iItl\1 

~~'\.l,~Fl11~til~1''jn 1'\.l,n1jLiJ~tJ'\.l,L'YlFl T'\.l,T~~1 t1LU'\.l, 

«~~11 'VI~1~tl~l\1j1~L 11 LL~~tll1i1~\1~'\.l,~11i1.1iJff\1 
iJj~ L'YlI'1L~1"i1tl\1 L'YlFlT~T~~~1tl~I\1~ Lli'\.l,1~~~~tl mj 

1'LYlFlT'\.l,T~~ml~oatiLl'1tlfl1J~~l'1i'YltJml'\.l,oaml'1tl{ ~\1, 
Vlt'l1~~1 'VItli~~~ ~tl ~'VI'r~m~1n1 ~LU'\.l,L~I"i1tl\1 
L'r11'1 T'\.l,T~~ ti'Vl'i'SLtl\1ii1-nL'YlFlT~Tt'l~'1Jtl\1~b1Jm~~VI 
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~'\.l,fh1m.l1~ritl'\.l,LL'VIci\1riILW1 ~hiJrh1~ojhnl11 '\.l,~~'\.l, 
LLt'l~ti'Vl'i'~ 1'\.l,iJj~L 'Yll'1riltr\1~Vl-I'\.l,lmj~~1'11'11~LLUU 

rh1~-nl'V1:Stlrh1~1~L~tJ L~jl~n1j"ill~'I1m~f~m\1 
, 

~1'1~I'V1mj~LL~~mj~~mjj~~u~\1 "iIrn:::'I1'\.l,ll'1mj~ 

nl1'V1i"1iJtl~I\1j1~L11 'JItl\l11\1j~'VI11\1 '\.l,ll'1mj~ 
doll v ..J ..J ~ .J' 
nm b'VIiJj~ L'YlI'1'Yl"ill~Fl11~L"lftJ1"lflQjLbimmtJumn"il'\.l, 

1'\.l,mjLL~\I'iJ't.j,j~'VI11\1"lfI&i 

5.1.2 mj~ltJTtl'\.l,'\.l,ll'1mj~h1tJn'Jmj 

';;1~"lfl&i ~\ILlI'\.l,~~\I'11t1.T~tJm\l n'Jmj';;I).J'Jll~ ~11\1 
h\l\lIt1.~~I'1~t1.~11'\.l,111\1iJj~L'Yl1'11iL~tl~11\11'1~1~'VI~tl 
-rm~II'1~I~ LLl1L~~LlIt1.LfJtJ\lI'1~I~fl\ltltln tJ'YlLiI'11~1'1{, 
mj~\I'11t1.j~'VI11\1"lfl&i'J~ Li(t1.~l'1m~ LlI'\.l,'VItrn ~\I~~tl\l 
V11i11jC\l,IAtl ~ntJrnWY11\1mjVl~I~ 1t1.vil\1iJj~ L'Yl1'1"i1tl\l 

I I I , 

~t1.fh~1'11U1,;'Y1 L;eJir'\.l,11~';;tl Lvl'\.l, rl1Jl~rnFl'l1~\IY1'\.l," ,
,ft1.~Vl-IU1 LUt1.€I~I\1~ LL~1 L'JI'\.l, 1t1.~ b1Jl'1::;l'\.l,VlmL~~ 
m~1mL'VIU€I T€lm~m\lmjVlm~'1J€I\I~Ufh1'V1~ 'J~;:l 

1~1i~€I\1LU'\.l,~'\.l,~1'111~M~~1'11'11~~'\.l,LLUU1i11n~~~VI 
, " 

'VI1€1Yi'€I\1~t1. 

5.2 mj~ltJ'Yl€l~t1.ll'1mj~~iJj~LYll'1riltr\l 

~Vl-Im (The Transfer of innovation to developing 

countries) 

U1,;'Y1"i1€1\1iJj~LY1l'1riltr\1~Vl-I'\.l,1 'J~~Fl11~ 

'ihn~1'\.l,mj1ULY1FlTt1.T~~ LL~n1j~ltJ'Yl€l~ L'YlFlTt1.T~~ 

1iJ~iJj~LYlI'1Lmh-d'LU'\.l,~\I~ILUt1. LLl1'Jlntirn~mjrn 
'I11~ Ltmht1.1 tJ Iidju€liJ tijjFlt1.€In1i11nd'ff\l~Fl11~L';;~ , , 
\I1~"iI€I\I-r~U1~ trn~rn:::"iItl\ll'1m~'I1 LLFlU LL~~mj"ill~ 

TFlj \1 ti11\1 rn f.l1 t1.~I'\.l,€I(ll ~1'V1 mj~~\I~UFl~1 m~~, , 
'I1n~~m\l~h'\.l,L'YlFlTt1.T~~ LL~~mj~~n1j n1j"il'\.l,~\1 

~tr\l\lI'\.l, n1ja€l~lj LL~~n1jU1mj~W) rl11t1~ 

~t1.'I1t1.n1j~~l'1~\1 mj"ill~~·iJ€lt1.~t1.~1t1.if'J~tJmj~~1'1 
~11t1U1,;'Y1til"i11~€I\1~11\1if'J~tJnlj~~I'1L€I\I 'VI1€1;€1 

1i11nvil\1iJj~LYlI'1 'VI1€1~Vl-It1.1LL'VI~\Ill'1r1~UL€I\1 T~tJ, 
~ €I\1€11~tJ n1j'JI1 tJ L'VI~€I~I'\.l,L 'YlFlUfi LL ~~ n1j L~t1. 

'JlnU1,;'Y1 LL~ 

n1j~n'Jn1j;h~"lf11ii 'J~rhn1j~~(llh 

1Jj~LYlr1riltr\l~Vl-I'\.l,1 'iilLlIm€l\l ~~'IJFl~lm~lwll\1'), 



•
 
Lil'ruvi'lLL'VIU\lhunYJ1~u ') rr\l~llUL'YlI"lUI"lLLt'l:;m1 
~~nl1 L~~liul"lt'lln1~lnu~~'Yl'VI1~~lnftl~llu 

, , ' 
U1:; L'YlI"1BU "H\I'Yll1ri't1i'u'I1u~\Imn LLt'l:;~l~~~nu 

uL~Ul~~lwJfl~um.J~~\I-riUlt'llUU1:;L'Yl1"1~u') ~\1 
t1i' ~\I'V'l~l ~ll-Jl ri'i:ll"lrn:;'Yh\llU~\1 LiJUUI"lt'll n11U 

~ , 
U1:;L'1'11"1L~m 11 Y1\11:;vlUI"lU\llU 1:;vlU L'YlI"lUI"lLLt'l:; 

1:;vlUU~'VIl1 m1~~(i11 U(;ll\lU1:;L'Yl1"1i:lrl1ut'h~QJ1U 

nl'nh~'YlB~ L'Yll"lLULt'l~ rlU1:; L'Yl1"1~~\Iftl~l Uem~ln 
'II 

d~\Ii:lnl11i~url1u~~\I~~~(i11l~~B~i:lnl1rl\l1(i1~~U
'II , 

11l-J~\Im1tJnB1J1l-JmdU1'V1ld~U~\1 'll1~1'I1ml"lLULt'l~ 
LL'V'l1'V1t'll ~ ~mdch ~LBU~U~ld:;'VI'Jl\ln~md.yhl-J'1ll\ii 

d1l-Jrr\lnl'i1ri'~~ ~'YlinUU1~'Yliiftd:;lU(;]l\lUd:; L'Yl1"1 

'Yh1ri'Ln~m1Ch~'YlB~ L'Yll"lLULt'l~d:;wh\lUd:; L'Yl1"1 

n~md,yJll-J'1ll~ ~\Irl\l Lft~l-J'Yll\lelBl-J 1ri'i:lmdYr(Pl.lUl 

u1(i1m1l-Jluud:;L'YlI"1~~\Iftl~l 
5.3 mdch~LBuYi'm~I,:;mdvi'lLuun~md 

~B\ln~nl'ioiill-J'1ll\ii (Transfer of entrepreneurial skills 

in MNE) 

~~~md~lumdvi'l LUUmd~B\lU~H'Yl LL~ 

~:;djU~vi'lLUU\llUth~QJ ') 1umd~~md~lU 

'Yl'r'V'l~lm~~U L~U'I1U LLt'l:;L'YlI"lLULt'l~lri'u~~'Ylftl'lll 
~~(i1~BnmLiJu~u~lLLt'l:;u~m1 L~mh'VIUl~ rr\llu 

LLt'l:;\9il\lUd:;L'1'11"1 L~~un~ Lh'l1ULLt'l:;L'Yl1"lLULt'lflrl1U 

l'V1Cli~:;ull-Jl~lmn~l 

5.4 md1uJ~huLBmftm\lLl"1d~~n~ (The 

Perception of economic opportunity) 

~~~nl'in~mdoiill-J'lll~ irnl-JB\I'VIlLBmft 

1'V1~") 'Yll\lLl"1d~~n~B~(i1t'l~~L1t'll itr~Yi'I"1,z~~\1 

~~~ mdoiill-J'1ll\ii~~l-Jn1l\l1nt'lnll~%vml'jftl~l L'V'ldl:; 

L'YJ11~~~l~n~md1U~\IUd:;L'YlI"1LLt'l:;J.J~ml"l(;]l\l') ~1 
Lt'ln ~~~mdoiill-J'1ll\ii~l~l-J~\IL';;ULBmft~~l-Jlnlu 

'II 

~rn:;~~%~nl'i1:;vl1J'YieJ\I~Ul-J~\1 hlL';;u L'V'l"il:;LBmft 

L'VIfhdBl~ Ln~~lnl"l'Jll-J LL(i1n\9il\l'Yll\I Ll"1dH~n~ 1U 

U'i:; L'YlI"1(;]l\l") L'llu ~U~lI'11'V1rt\lfll~~U(i1t'll~1Uft'VI1~ 

U(;]nltr\lLiJu~1iB\lmdlu~hu(i1:;1u(i1n LLt'l:;fll~1~LiJU. , 
~t1i'eJ\lm11UUd:;L'Yll"1nltr\lYr(;l.lUlm\lUd:; L'1'11"1 'VI1B~n 

B~l\l'VIrt\lmdLL"li\l~ulu1:;~UYl~\I~ulUUl\lL~~\1 m\l 

Ud:; L'YlI"1L'ifl-J,yJumn LL(;]lu~nU1:; L'YlA'VIrt\lntrum\l,yJll-J 
AI I v v 

UBnL'VIUB~lnl"llll-JU(i1n(i1l\l~lUnld(i1t'll~Ut'll 

~~~m1,yJll-J'1ll~~\Iftlm1~1i,yJ~MLU1~U'Yll\l~llU 

mll-JLL(i1n(;]l\l~B\lt1i'U'I1U~U~ll LU~~U ~u LLUU~U~ll 
LLt'lmU~~U~u~llnUU~H'Ylftl~l LLt'l:;1Ud:;~:;~llfll~ 

ftll-Jld~ihmL'VI~\I~~(i1 LL'VI~\Ii~mLt'l:;Yr(Pl.lUl Lbt'l:; 

n~m1l.J~u') 1t1~\I~nud:;L'YlA'VI~\Iill~ 
nldl.JB\lLBnlft'Yll\lnld(i1t'll~~l'll~u~~nui~~ 

_ ~ v- ,l:. .J" _ V ..Ii vI Q...I I 

'YlI"1U~B\I~~~md Lmuu LL(i1~\I~UewnumdL~lm~~l-Jt'l 
'II 'II 'II 

bAmnUm1(i1t'll~ mdLL"li\loiJ'u L'YlI"lLULt'lfl uL~m~ 

~B\l1l\i"Ult'l LL t'l:;ftnlUmdrnm\l Ll"1dHl\i"n1il LLt'l:;mdL;1eN
4 4 , 

~ - ,5.5 nldl"ll~nldrnl"l1ll-JLft~\IBt.Jl\l 

dBUI"l~U (The Deliberate assumption of risk) 

mdl-J~\1 Lemft'Yll\lLl'11Hl\i"n1il LY1~\IB~l\l 

L~~11~'YhloXLn~mdvi'l LUUn1ilmd1~ :\9i1iB\I~UB~nU 
mdUlT~mft1uli~~l\l L'VIm:;ftl-J ~\It1i'B\li:lmdl"ll~ 
I"l:; bUl"llll-J L~~\I~m'V'l1m,jnUU1(i1m1l-J,tU~1~ Lb(;] 

1"l1ll-JL~~\I~L ,yJll-Jl LAm,yJB\lfll1ili:ll-Jlnl'lll-Jm~l~ L'llU 

l1QJ'VIlLI"11~~n1ilLLt'l:;mdL~B\I 1"l1ll-J1~LLUU~Um\l~lU 
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mdL~B\I,tU Lil~1illnl"llll-J1~LLUUBUm\lm1L~B\I(;]l\l') 
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Ll"1d~~n1ilLt'ln (The Contribution of the MNE to 
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- mrrUj'lULntJj~tJI'lLLt'i::r1n~1'l1'l1fl\l~n..ijl\1 
l"l"n}J1U~~'lfflU'ilfl\lft\lI"l}J~fl'V1ib~'V1trnm\l 

At'iD""i"i}J'ilfl\l1l11"lD""in'l 1l11"lD""in'l 1~1um"itlU}J~ LLt'i:: , tI' , I 

ft\lL~i}J T~tJft\lI"l}J~\lUU~\lLilu'V1trnAt'iD""i"i}J T~tJm\lYi 

~ll"lq"in'l1"l1"i'l::1U~~'lfflUluI"l11}J~~\lnl"i~I\1ft\ll"l}J 

lUm"i1J"j"it'i1"l11}J1U~11'lfflUvlflft\lI"l}JUU ~'lI"inn1~, 
... .J' 
~\lU 

3.1 ml}Jft}JWUnnU~'V11l1~LL"i\l\lIU 

~'V11l1~LL "i\l\lIU'ilfl\IUi~~ Tl1tJ[j"i"i}J'lfl~ LL~1 

Lilu1.J5trn,;num"iui'V11"i LLt'i::~1m'V1~~t'iltLfl\l 'l'h1~ 
~'V11l1~;:l~t'ivlflI"l11}Jtl~lfll1 LLt'i:: L~U TYl'ilfl\lui~~ fl1'l 

'l::'iItJ1tJ'ilUl11'i1El\lD""in'l 'V11tl#\IT"i\l \I1WJJ Ul111 'V1Cl!, , 
1'V1l-J ') LLvl1l-J~~I\1~1l1~m"i'Yil\11uYi~ ~\I;:l1"l11}J~ILtJU 
L~ElI"l11}Jfl~"iEl~LLel:: L~UTYl'llfl\lq"in'llUl::tJ::tll1 L~fl 
~U1'Vll"iLi(ul.h::~~a1l1~m"i~~Yl}J1mnu11.J ~'V11l1~ 

LL "i\l\lIU'l::~~~huTl1tJ~111.J~U1'V11"i"i::~U~\I'iltl\lUi~~ 
~~U~nntr1~'V11l1~ lW1l1\1L1ell~qln'lCll1ClEltJ L'llU 

"lI1\liJ 1970 mmn11~HlUn1"iL~:aClJnutrClJ'V11 
I .J ~ J1 e:t... I I 

I"lI LL"i\l\lI'1-1."II\l LY'l}J~\I'ilUnl"lfl m"it'i111"l1t'i1\l~ 1ell (0.1.) 

m"i'V1~11..ijl\lI"lU\lIU~LI'l1!f'V11fl~1nI"lU\lIU~1ml1m"i 

t'l~L1UL~flU'lIfl\l~Ui'V11"i"i::~Unt'il\1 
\l 

3.2 1"l11}Jft}JWUn'ilfl\ltiln'lnU'lf}J'lfU, , 
~U~lutr~al 'V1l-J L~tJ1nUI"l11}Jft}JWUO'ilfl\l 

qln'lnU~}J'lf\.l, mhTh Ui~~~I"i\lfl~1~~tI~'lI"irnl 

'lln~l1~ulu~}J'lfU lUfl~YlL~flU1~~?il1Lpjmnu'YilLt'i 
~#\l T"i\l\lIU~n'l::11'\lLL~U'lln~~~U'ilfl\lui~~ 

.- J CL.I __ ~l..l_ 

'l::~'lI"irn1mmnu}Jt'l1111:: LLt'i::~1 ~11 m"inYlflL}Jfl Lnl1 

irClJ'V11~U LLt'i::fl1'ilriElI"l11}JLfttJ'V11t1~It1LL I\1LLriui~~ 
tl~l\l1"inm}J 'llnitbJCh1.J"ill'l'llnm"i;:lebu"lI1m'V1~fl 

~UU~UULLri'lf}J'lfU ml}Jft}JwUn'llEl\lti"in'lnU'lf}J'lfU, , " 
Yffl\l~\.l,'l:: Ln~~\.l,1l-J1~ Lt'itJ 

m"i;:lft1\.l,'ll1m'V1~El~}J'lf\.l, ~\.l,LL"inUi~~~fl\l 
W'lI"irnl~t'i1J1nm\lm\l L"lIU mlL~}J~\.l,'iIEl\ITflm~ 

,
 
m"i~I\l LL"i\l\lI\.l, m"i~ltJ1l1';YfEl\liiu m"i1n1!fl LLt'l::
 

m"iW\JlJ\.l,I'l1tl\l~1UftClJClJl'll1\l ~\lnl1,xu~mL~elUm\l 
Vl"i\lLLt'l::m\lEJm~ L"lIU m"iLn~}Jt'i1l11:: ~mU1l1~ 

m"i..ijl\1\11\.l,~ L1.J~tlUfl~I\1"'J1~ L11 LLt'i::m"it'il1t'i\l'ilfl\l 

~Yl~I'V1n"i"i}J~uthu tln~1fl~I\1L'I!u L~flq"in'lfTmJ 
'l 'l v v T 'l - J' <I: , 'l v_L'V1ClJ l1~"il\l 1\l\lIULw;]}J1l11"l'il\.l, nfl1'l'l::nEl L'V1Lnl1 

Tflm~ml~l\l LL"i\l\lIUL~}J;u LLt'i::l"h LL"i\l~'l::~ltJ 1~ 

I"lU\lIUn~\I~U ft1ulte:m1.J1u1.JI\1"'J::~uLI'lJ1!f~n'l'ilfl\l 
I"l\.l,Yil~1un1"il1~1\l LLvlLU~mL~'V1rt\lriEJ 1~Lnl1m"'J 

.J v __ v ...:. a .J 
LI"lt'lElUmtJ'iltl\lLL1\1\11U'lln1J"j1!f~~fl\lClULt'in ') 'If\lfll'l 

'Yill~Ui~~YfEN~\.l,Yln~1 
3.3 ml}Jft}JWUO'ilfl\lq"in'lnU~U1TI1I"l 
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LnmnU~U1TI1I"l 'V13-J1tJt;\l Ii"'Jn'l1"l11'l:: L~Ufl~~Yl.nrnori 
ClJ I ' I 

LLt'i::'V11flUim"iYiI"lrn.nlY'l~ "ill"ll\1il ~IU1U}J1nmtJ, 
'V1elln'V1t'ilti Yll1UL~I~1l-J;:l~t'in"i::~ULL~t'lUv1fl 

LI'l"'J1!f~n'lLLt'l::«\lI"l}JTl1t1cl1Ul1}J ~\l"i1}Jt;\l~UiTI1I"l~1tJ 
.... tJ ... CL.I Ill" • .... I 

n1"'J L~\.l,tl ~\.l,m ~ el VlI1 rn'Yl 'lIU1U}Jlnfl1'l}J ~ elYl flml 

U1T111"l 'V11flm"iLen~1~tJ1n"iti"'J"i}J'lfl~~IU1U}J'V11I'lIt'l 

LL el ::'Yil ell tI"i:: U U'V1}J,\.l,L 1tJum}J Ii"'J"'J}J'lfl~'iI fl \l 
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t'lUfl\lml}J~fl\lm"'J'ilfl\l~U1TI1I"l LLvlI"l11l-l'li\l~Ln~;U 
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L~l-lflAflI"l11}J~fl\lnT'j'ilfl\l~uiTI1I"l~nCln~11\l~uTl1tJ 
\l \l 

O"in'l "'Jll"ll~l~nLiluuTtiUltJ~LennUL\.l,nl"iril~l1~ 
, \l 
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3.4 "i::~UI"l11}JL'V1}Jl::t'l}J'lJfl\lm"i1J"j"'J~1"l11}J 
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lu"'J::tI::tll1 1"l11}J~fl\lnl"iv1fln'ln"i"i}J'lJfl\l 
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tll"'J1'l1"l111 ') 'llnt'lIIil"'Jrn'lf\.l, LLv1eJ\l1l-JLilun{)'V13-J1t1 

11"it'lI"i}J'V11i~tlltrtJl"lit'lLVltJU 
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" , 

L'lI1mthit'ulPlm'~n'J liIuYi;1milii~IPl€lnu 

rll L~('l~ ~~trn'lleJ\lmivh Luunin'iJ'lIeJ\lui';Yl, , 
oiJll-J'Jfl~~eJ mi'lltJ1tJ('l~l~ eJ:::h~eJl(ij.1uniil-JLL~::: 

tr\lI"1l-J~('lll-Jm'lleJ\lmi LL u:::'\.i11'r4~~ni1\1\PllflU~h~~eJ 

U1mi'lleJ\lU1';YloiJll-J'JflIii1UUi::: LYlfl~U'J ;1~Yl1~irn 
~Ll"1mn~;1u~eJ UiHmUtlL~f 1~;1mi'lltJ1tJ('lfnVl1u 
r-J ~('l.nrn"eJ1~lifh 1'iJ~U~1~-rU L~n tVltJH~eJ'h oa~ 
"fll"1 (Similac) ;\ln~eJUl-J,ruL€l\l mi'lltJ1tJ('l~lVl'lleJ\I 

U1HYlm:::'Yht~mL'iJnv11eJ~l\11'r4y.j1nuLL~D1Uy(1 'J 1u 

"IPlYl1l1~ilmiL,u:::'\.ilYl1\1~lUmi1oiiflu~11 ~\lcl\l~~1'r4 

,nVlmi('llmnVl;1u tVltJ;1tll m('ll'1\ld~eJ 
, , ' 

1. mi'llltJflU~lYi~hn1ll-Jlm~lU 

2. 1l-iilmiLL~\l1 'r4LL~D1U1~mlU1lll1'JfU::: 

;",'6 oiimi~~~('l.nrn" LL~:::J1Yh oiiLiJucllU~tll-J«U'iJ:::lXeJ\l 

:" - um:::mumi'jh LoaeJt il"1 (Sterilizing) L~eJU~eJ~ 
:O~,~eJhl"1 

3. ;1miL~eJ'iJl\l~ltJJ1~l-Jlmnu1u ~\lLilu 
I ..... 11 tI, o! 

:., ;'i..J 1 'iJ1 nlill1l-Jll-Jtlll-Jlin1unliYl'iJ::: Eltlum1Vl 

:::~'lstian University of Thailand Journal 
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~m~tll-J 

5. LnVl'iJlnLL),)D1U~ilI"111l-Jo/JVltlUhltlll-Jlin 

~'iJ:::~eJ~u~hlPleJ1ul~~tr\l'iJln~l1mi1oiiv11eJ~1\lYll-JVl1u 
LL~l LL~:::Ylcr\l'iJln~mi1'r4~'lIeJ\lmiVll~eJ\I~1ii1uml-J 
tl1i::: 

~ ~('l.nrn"flU~l1 t'flY1-rU'lIeJ\lU1';Yl LUtlYlL~ 

~\I~nlPleJlXlu1uLiluLl~1 7 iJ ui';Yl1~;1miLu~tJu 

LLU~\ln~~Yln1 Yll-i1uiJ 1981 t~tJ'Yi1miu-rllul\1I"1~\I 
~\l1YI 'l!Lu~lUmicl\l Ltl1l-J miu-rllUl\l1UmiLLri'U'l!Yll 
.J_ J' T 1" ":'1mnVl'llU ~tJ "Ili:::tJ:::L1~lC1\l 2 u 

I ..l..... ... ~ ~ 
LL YI~\lYll-Jl'l1eJ\l'iJitJniil-JYl1\1qin'iJUU €I\1l"1m 

~1l-J~mL~:::~(ij.lU1Lfli~~n'iJ (The Organization for 

economic coorperation and development) ;1mi 

rieJ~\ll-Jlm~lUYl1\l'iJitJniil-J~lY1-rllUi';YloiJll-J'Jfli1~eJ , , 
1. YI~m~tJ\lV'lqliimil-JY1lPleJlXlumiL ;Jll-Jl 

'lIeJ\lflLL
'IJ 

"l!\lo/JU LL~:::V'lnliimil-Jmi~n'lll~'1 'IJ 

2. YI~m~tJ\lmiL~eJ\I~ill-Ji1\lmilii~auuu 
3. ;1miLiJ~L~tJ"j:::llll"l!11tlli;{m;jM~1\l 

7. u~'i~ ~ .P1aflJ.l.J1'G'J '1fl'G1J1,;'f1f1J.1"1~ 

(Broad environmental factors facing 

anMNC) 

U'iJ~tJll1tJUeJn (External factors) l1EJYl~~ 

IPlElYiflYl1\l miv;lLUUnin'iJVI~€IVl'iJui1\lL~eJul'lIll1tJ1U, 
(Internal condition) 'iJeJ\llliHYl ~«umi€l~i€l~ 

'IJ 

LL~:::1"111l-J~1 L1'iJ'iJeJ\llli';-Yl~\l;U€l~nll1l11i~r 
'iJ:::tlll-Jlinu-rllv111'r4LoiJlnllU'iJ~tJ LL lVl~m.Jv11\l'J ;\l1~ 

ma.mnI"11111"1l-J, 1~m~litt~eJ~l\11 i U'iJ~tJll1tJUeJntJl~ 
cl\l~~v1eJU1';-m~\l1uL oa\llJd nYl1eJ~ L1tJnll TeJ r , ~ 

(Opportunities) ~1eJeJl'iJLtlu;{€I~ln~ tUI.'i\lflllY1.1tJn 

11 ~Utliilil (Threats) U.~:::u.~11;{m.y;'iJ'iJ1\ld'l:::L,jU 
'iJ1\l ~\l tUll~YlYieJ\l~UU.fl:::U~Yl;{ltJ'llii u.~mi1JTIJ 



-

tJ1H'YllVIb-nlntJif'il~t:J bb 1~~m,jthvl'rtJtJ1H'Yl -nl~"lfl~ 

'il~Ltlu1u1~mnnll 

1~t:J,r1 ') 1ULL1\1~trn;{U'illna\lLn~~mmtJ\I 

e:J€ln 1~LtlU 2 nt'l~fi€J nt'l~~Ltluif'il~mn~~€Jm~t:J~,, 
1m~ (Remote environments) m'l~n~~~btluif'il~t:J 
bb1~~'i:J~~lum1ri'l\llU (Task environments) 

7.1.if'il~t:Jbn~~'i:Jm~t:J~1nt'l (Remote 

environment) 

if'il~t:J bb 1~~€J~1~t:J~ 1nt'lU1~n'i:JtJ~1t:Jif'il~t:J 

I'1l\l')~'i:Jcilllt:JU'i:Jn'll'i:J\ltJ1';-'Yl Mbbrl t'l"J1TV'HFl1~~n'il 
~ d 

m1b~'i:J\I n{]Ylmt:J «\lfI~ 1\PlJUl'i11~ b'Yl1"l1ult'l~ bbt'l~ 

J1i1F1lt'l"(111 if'il~t:J bYlt'lld€ll'il'il~ btlu~\ll'i:JmmLt'l~ 
~ 

€JUt'l"d1I"lYl1'i:J~€J~ln~cllYl1tJtJ1';-'Yl, 
7.1.1 m~t:J'Yll\l~lUbFld~ifr.il (Economic 

factors) 

if'il%t:J'Yll\l~lUbFld~iii'il YI~lt:J~\I ;{1bbU1 

I'1l\l"J ~i1~t'lm~'YltJl'1€J1i bbt'l~YiFl'Yll\l'll€J\ltJ1H'Yll '11. 
, , 

~lU~bnt:J1ntJbFld~~Fllt'l"(111 tJ1H'Yl-nl~"lfl~'il~~€J\I 
d 

b-ihh bbU11U~'lI€J\lbFld~in'il'll'i:J\I«\lI"l~~l'lUvi'lbuu 

n'ilm1€JciYl1'i:JUdldClUl'il~b-ih1uvi'lbUuii'ilmd vl€J1u 
~ 

dbtluif'il~t:JYI«n'Yll\l~huLI"l1~in'il~tJ1H'Yl~l~"lfl(ii 

'il~til€J\I~'ill1cu.l 

-~'illdcu.l'li1\1'l1'i:J\l1\1'ildq1n'ill UUd~ b'Yll"l 

~rhtr\l@hllbtlu'li1\1(11n~l 'li1\1Cl~Cl€Jt:J 'li1\1~Uvl1 

Yl1 €I 'Ii1\I b'il1bjJ b(iitJ11'1 

-An~l~\lbLU1 1~'lI'i:J\lm1bY1€J'lI'i:J\li'llb~U 

1umrn~i11.'lm1~ b~Ub Y1€J'i:Jcil\l1Ubb 1\1, 
€ll'il'il~ri'll Vlbn~mdmtJl"l~el(11dli'll bb1\1, 

bbt'l~1ll"ll 

-1"l11An~ll Ub4'i:J\I~t'lnld'lil1~ L~W:hLtlU, 
m1'l1l~~t'lYl1miiu~t'l, , 

-lbl"ldl~'vi"~\lult:JtJlt:J'Yll\l~hum11oif'lllt:J 

~ 'i:J\lJ1lI"l1~bb t'l~~lUmH 
d 

-An~leJ\Pldl~€Jm,j't:J d~;{tJ'lI€J\lm11l\l 
.~. . ., 

-~mmOO(11dlb(iitJl(11'l1EJ\lbFld~~ii'ilbbt'l~ 

eJ(11dlbbt'lnbu~t:JU'lI'i:J\lmmcu.~~(11i1rn,..h1~Ud~"lfl"lfl(ii 
(GOP) 

If.¥ I ..... 

-~mmrnnld'llUt'l\l'll€J\ll"1lb\lU 

7. 1.2 if'il~t:J'Yll\l~hUnldl.~'i:J\lU.t'l::: 

n{]'VI~lt:J (Political & legal factors) 

1itJlt'l'VI1'i:J~unI"l1'i:J\ll U1:::~tJvll\l"J 1a.l 

ll'il::: btlUd:::~tJ"lfl~ d:::~tJ1i'VI1'i:J1:::~tJ'n€J\I~U~1Ui1 
~t'lm:::'YltJ1~t:J(11d\ll'1'i:Jnl1vi'lbUUn'ilnl1'l1€J\lq1ii'il , , , 
1~tJlt'lI"l€Jt:J1"l1tJ~~'VI1m:l€lnn{]YI~lt:J~bnmntJb1'i:J\I'lIEI\I 

m1t'l\l'YlU'illnvll\l"lfl(iil~t:J(111\1 mdI"l1€JUI"l1'i:J\I~'YlB"lI€J\I, 
I'1l\l"lfl(ii nl1ri'l«bjJbjJl lm~lbbt'l:::~t'lmm eJml 

i'll bb 1\1bbt'l:::d:::~tJdll"ll md1"'~'Ylamd~l\l\llul~mt'l"~€J 

llll"l nl1~l\lbbd\l\llUYI'i:J\I~U 1"l1l~Ut'l€J~i1t:J'tUnl1 

ri'l\llULbt'l:::~lmli'ilU1u~lUt'l"'lIm~ nldmtJl"l~d, , 
Fl v '1 ' J'.. , 

~t'l1ll1~ blJU(11U ,~t:Jn{]'VI~lm'VIt'llU~~t'lm:::'YltJ(11€J 

m1vi'lbUU\llU'lI€J\ll'idn'il1~(11t'l'i:J~b1t'll I.l.vlt'l:::U1:::b'Yll"l, , 
I'1l\li1t'l"m~mdb~€J\lbbt'l:::n{]'VI~lt:J~LL(11nvll\lnU 1~tJlt'l 

~\lb~l~li1tJ'YltJl'Ylvl€Jq1n'il~l~"lfl(ii1~ tJ1H'Yl'yh~"lfl(ii 

~€J\I&i~vl€JntJ1~lt'l'tU'VIt'llm:::~tJ tJ1H'Yl'il:::~€J\lb~:abjJ 

ntJI"l1l~'VIt'lln'VIt'llt:J'lI'i:J\ln{]'VI~ltJud:::~l"lfl&i bbt'l:::m1 
, , 

m'\.m~~bnt:J1ntJnld~hbbt'l:::nldt'l\l'YlU'!J'i:J\lvll\l"lfl~, , 
7. 1.3 if'il~t:J'Yll\l~lUl\PlJUl'i1d~«\lI"l~ 

(Sociocultural factors) 

if'il ~t:J'Yll \I~ lU1 \PlJ Ul'i1d ~'Yll \I «\If! ~ 

Ylmt:J~\I rhUt:J~ 1"l1l~b~€J b'il(11I"l&i LLt'l:::1~m1vi'lbuu 
:ai(11Lu«\lI"l~~tJ1H'Yl;;l~"lfl~ L;;l1u1.h:::n€JtJii'ilm1€J~ 
if'il~t:J b'VI ~ ldbn~'illnt'l"m~'Yll\l~hul\Pl.luodd~ 

U1:::"lflml"llt'l"(111 (Demographic) mdAn~l ~tt~tJ 

l'Ylt:Jl bbt'l:::l"llt'l"Ul'll€J\lt'l"~l'dn mt:JLU«\lI"l~tfU"J 
Lb d\l ~trn~U'Yll\l~lUl\PlJUl'i11~«\lI"l~'il:::1a.l'i:J~~\I 
(Dynamic) ~~l'lmdtJ1H'Ylvll\l"lfl~~lL{jutil'i:J\I L;JlL'il 

~ 

~\ll\PlJUl'idd~'lI'i:J\lYI'i:J\I~U i'%nll'i:J:::1dI"l1dm:::ri'lLLt'l::: 
~ 

€I::: 1d1a.l1"l1dm:::ri'l 

7.1.4 if'il~t:J'Yll\l~lUL'Ylf!1u1t'l~ 

(Technological factors) 

1l1t'l"l1~'VIll'Ylm«tJI"l1t'l"L~tJU 

t1~ ,,'v ~utJ~ " (~mlf!~-L~~lt:JU) l!l<t'<t'Q"l 



..
 
1J1,;'Y1'ih~'lfl~'iJ::;IXEl\l~ut'iJvlElmdbtl~~u 

bb tI t"l \I'lIEl\l bl'll'l TU T t"l ~~ 'iJ::;Ul~1~\IU1(;1 ndd~ 
(Innovations) cll~11JEl(;1~1~md~~1J1,;'1'l~1 bUUndn'iJ , , 
El~ mdbtl~~ubbtlt"l\l'ii'~m~~\1 mdbtl~~ubbtlt"l\lW~Ul 

'\J 
_ .... ..,_e' ... OQJ 

'IJEl\ll(;1Cl~1Jbbt"l::;e.Jt"l(;1Jlrn't1m::;mumde.Jt"l(;1 bbt"l::;mt"l\l, 
mde.J~(;1 bl'lI'lTuTt"l~ ~U~lU (Basic technology) 

~m~~\1 bl'lI"lTuTt"l~t ~tJ~i1e.Jt"lm::;l'l1JI'lEl~t"ll~'] 
€l(;1~l~md~ 1~bbri mdW~Ul'IJ€l\lbm"D'Elf (Lasers), 

.. lS'.... Q"I tt 
1\1'iJdI"lEl~y.jlb(;1€ld lAlmd~y.jU~Al~m bbt"l::;m::;mu 

mdby.jl::;tI~n bI"l1€l~1~md~~ld t~~\Ibl"ldl::;r4 ,h~'u 

bl"l~€l\lir\lbl"ldl::;r4 bbt"l::;v1U~ul'f bi1U~U 
, v 

d::;~::; bIt''llnldW~Ul bl'll"lTUTt"l~Ell'iJ'iJ::;~U 

lbt"l::;dl~b11 b'llUbl'll"lTUTt'l~l'll\l~lUI"l€l~~l b(;1€lfbbt"l::; 

mdaEl~ld ~1El€ll'iJ'ii::;·jh~1Elm\lVi'l b'llU bl'lI"lTuTt"l~ 

l'll\l~lUnlde.J~(;1aUfll1J1TJlI"l nldbtl~~Ulltlt"l\ll'll\l 
~lUbl'l1"l TuTt"l~~mi1ub~€l\lcll~ClJ t Unld1m~lml~1~ 
lm~1Jl'll\lndn'iJ ~'l-b~\I1Ul'll\l~lUmdl~mbt"l::;W~Ul, 
(Research and development department: R&D) 

~\1 bi1u~\I"ih li1UEl~l\lmncll~11J1J1,;'Ylt umdbtI~ tJU 

bl'll"lTuTt"l~~UilU1t1li1Ubl'l1"l TuTt"l~tld::;~nl'f (Applied 

technology) l~El~l~ldClUll€llbl'l1'lTuTt"l~lt1t -n\llU 

1~'iJ1\1 nldb tI~ ~ubbtlt"l\lm\l~lUbl'l1"lTUTt"l~€ll'iJl1 
€il'lOy.jt"lvlEll\l'iJd'ili(;1'IJ€l\laUfll m::;mumde.J~(;1 bbt"l::; 

nt"l~l'lrfm\lnld(;1t"l1~aUfll~1El bl'll'lTUTt"l~nlde.J~(;1, , 
~1~ldCl1~11Jnldf(~l"ldEl\l1~ T~~al'lOUmblt"l::;~'IJal'lO 

, ' v 

oa\lnld~~l"ld€l\l b~~li1.'Yht ri'1J1,;'l'l'jh~'lfl~i1ml~M 
btl~~1J1Unldbb~\I-nu ~\Ib'llU al'loumm 'Yhlri'1J1,;'1'l 

'IJl~~1~1~ldCl'Yhri11 d1~'iJlnmd"ihw"b~~1~\In~11 

bYl~\I~ l~~l dhllt"llU1U b~€lnldf(~m€l\l'ii'm1J
'\J , 

ril~U~ nldbb~\I-nU'iJln1J1,;'1'l~U '] 'iJ::;'Yhlri'rilh'IJEl\l 

1J1,;'1'l~~Elal'lOEl~l~~t"l~t"l\l(;]l~1t1~1~ 
7.2 U'iJ~mbl~~El~1unld~ll'Q.U\llU 

~~1~~\1 U'iJ~~~i1Bl'lOy.jt"lvlEl1J1,;'l'l'ih~'lfl~1U~lU::; 

~1J1,;'l'l'iJ::;~El\ly.jm~1~~'iJ::;~~m lbt"l::;l-n1'l1y.j~lm~ 
,jl biJu V11Ely.j~1~1~'Yhnld(;1t"l1~1ri'n1Jauf(1~1El 

1J1md'IJEl\l(;1U U'iJ~~~cll~nl~~~'lIEl\l~\Ibn~~El~~€l~
.~ , '\J 
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lU\l1U 1~blri nldbb~\I-nulun'ln'iJu,t"l::;~hu,m.i\llu , " 
~(;1~l~md~ ~nf(l blt"l::;~my.j(;1t"ll~ d,ti'0'\:I"IT' i-< 

ir~wurfn1J~,jlmb~u'iJ~~l'l-\nlde.J~~ (Suppliers\ 

mri'bl"ld~(;1 (Creditors) bbt"l::;(;1t"ll~U.'l\l\llU'!I1)\:(i1U 
'\J 

ndn'iJrI'lTt"lny.jmm~~'iJ::;~-}l\l~t"ll"h
'\J 

1 ~}h 
, 

1 Unld~ll U'l-\\I1'l-\ hwtld::;~l'l-\n1Jnld~lb UU\llU 

d::;~ll\ltld::;bl'lA b'll'l-\ ~1~ldCl~'iJ::;dl~nlde.J~(;1cl1~'lli 

tid::; bl'l AI'l1\1'] t 'l-\~htl bbt"l::;t"l~~U~'l-\1'l-\md'll'l-\ft\l b~€l 
l.j(tld::;T~'lfU'iJlnnldtld::;~~~vlEl'll'l-\l~llt"l::;~U~'l-\nld 

'lI'l-\ft\l~t"l~t"l\l (;1t"l€l~'iJ'l-\Jl1HAt"lnlm dl~~\I~lmdCl, 
~'iJ::;1'l~ bb l'l'l-\~,jlmb~l(;1 Cl~1J'iJ1nvl1\ltld::; ll'lA~i1~u

'\J , 

l'lU~lnl1bbt"l::;nldt"l~~'l-\1'l'l-\nld'll'l-\ft\l, b~€l'iJ::;1~11J, 
tid::; T~'lfU'iJ1nm1~ bb(;1nl'll\ll'l-\~lU~U~U ~\I~~l 
tld::;~m~1'iJ~~l'lii?iEl ~1~ldCl~'iJ::;1~11Jtld::;T~'lfU'iJln 
nldi1bI"l1€l~1~d::;~11\1t1d::; bl'lAl'l-\nld~ll UU\ll'l-\ b'll'l-\ 

~l~ldCl'lll~auf(lEl~l\l b~mn'l-\1'l-\~t"l1~'] tid::; bl'lA 

nldW~'l-\l~l'lll'llEl\l~,jl~~ltJl(;1q~1JrI'lTt"ln 
~lmdCl'Yilml~ boiJlh 1~l'lm.J1Unldtld::; bll'l-\nld 

tlnU~\I1'l-\ ~\I~'iJldrnl~\I~rnmy.j ml~~lmdCl 
~U~U md1J1nld bbt"l::;l"lll~11'llEl\l~\Il~~l~ElEil'lOy.jt"l 
1'l-\d::;~::;tJl1 bll'lnldltl~~'l-\lbtlt"l\ll U~1'l11'l1El\l~,jl~~ltJ 

l(;1q~1J'iJ::;ft\le.Jt"lm::;l'l1J~\I~nf(l ~,jlVl~l~l(;1q~1J blt"l::; 

~ bb'li\l e.J t"lm::;l'l1J'lI€l\l~l'lll'llEl\l~,jlVl~l~l(;1q~1JI'l€l 
e' ......... I V
 

nt"l~l'ln'll€l\lndn'iJ~I"l€l'l-\'lI1\l~ln, , 
n'iJnld;;l~'lfl~ li1'l-\1J1,;'1'l'IJ'l-\1I'ltVl~~\I~n1d 

tln~md~'Yillri'bnmtlbb1J1Jmdf(l nldt"l\ll'lU nl'l 
~ '\J , 

Ch~l'l€ll'lb l'll"lT'l-\Tt"l~d::;Vlll\l'lfl~l'll\1'] dli-<~\I~nl'l 
~~nld~1'l-\nlde.J~(;11'l-\l'll\ltl'l::; b1'l1'1 TVltJ1J1,;'1'l~1'l11~ 

nldm1JI"l~UT~1Jl tl bbt"l::;tJl'lnI'11~(;1fnl'lf(1'l::;~1J Tt"l n, , 
n'iJm'l;;1~'lf1~ bi1'l-\~lmd1ri'lnl'lmdciltJTElum~tJnl'l 

e.J~(;1u.t"l::;e.Jt"le.J~(;11Ud::;1J1JbAd~in'iJ'l::;~~l\l'1~ 

ltl'l-\Vi'lnld~ltITEl'l-\TI'l~~1'l-\~CllUU~1€lnld~~El\ll'1nld 

~\IriEl1ri' bnm::;1J1Jn'iJm'l;;li-<'l~ tI'l::;n€l1J~ltJ1J1,;'1'l 

bbtJ 1J1,;'1'l~1'IJ1~El~luI'i1\ltld::;bl'l1'1 u,t"l::;d::;1J1Jl"Ill}.l
'\J 



•
 
«~~ULh::;'I,rh~nu nT'irhvIU~bb~::;I'1~aUh'lJ€hlU1,;''Vl 
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